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How Does St. Anne’s Work? - Financially

 Revenue Sources:

Tuition + Fees:  
73%

Endowment + Gifts:  16%

Other:  11%



Student Subsidy

 Based on average tuition fees during 2015/2016:
 We charge $ 16,540 per LS/MS student

 We spend  $ 19,000 per LS/MS student

 We subsidize $ 2,460 per LS/MS student

So even families paying full tuition receive a 
discount.

Total Subsidy = $ 738,000



Where does this money come from?

 Tuition Gap/Subsidy:

 Gifts from families, friends and foundations

 Endowment fund



St. Anne’s Endowment Fund

 Like a savings account

 Built on a generous gift from St. Andrew’s School to 
start the school

 Earnings from the endowment are used each year to:

 Help fund Financial Aid

 Ensure that the endowment lasts forever by reinvesting funds

 Maintain school’s long-term financial stability



DAIS Schools
(Delaware Association of Independent 

Schools)

St. Anne’s 

Episcopal School

RANGE AVERAGE

Pre-K       $7,980 – 19,725        $14,210

K $8,700 – 19,725        $15,230

Gr. 1-4     $10,890 – 21,600      $17,440

Gr. 5-8     $12,340 – 25,600      $20,040

TUITION

$10,598

$15,215

$16,356

$16,725

2015/2016 Comparative Tuition Information

New Castle County average per pupil expenditure (2013/14):  $13,173 



Ways to Afford St. Anne’s

 Tuition Payment Plans
 Two-pay (60% due August 1; 40% due November 1)

 Ten-month payment plan (August – May)

 Need-based Financial Aid

 Low-Interest Loan
 YourTuitionSolution.com

 Fixed-rate loan (rate predicated on credit score worthiness)

 Two-year minimum term with no prepayment penalty

 Does not qualify for Student Loan Interest Deduction

 Extended Family Support



Need-Based Financial Aid Program

2015-16 2014-15 2013-14 2012-13

Students receiving Financial Aid 117 116 111 108

Percent of Student body 

receiving Financial Aid
39% 38% 38% 37%



Need-Based Financial Aid Program

2015-16 2014-15 2013-14 2012-13

Students receiving Financial Aid 117 116 111 108

Percent of Student body 

receiving Financial Aid
39% 38% 38% 37%

Total Aid Awarded $885,000 $766,000 $723,000 $648,000

Amount of Financial Aid 

from Endowment

$468,500 $464,000 $455,000 $440,000

Percent of Financial Aid 

covered by Endowment
53% 61% 63% 68%



Financial Aid Program Overview

 Financial Aid has helped many St. Anne’s students:
 Roughly 1/3 of our students receive aid

 Funds are provided by:

 Earnings from endowment fund

 Generous support of donors (parents and friends of St. Anne’s)

 Financial Aid Committee manages your financial aid application and 
associated grant with the strictest confidentiality.

 We expect families receiving aid will not discuss their award with 
anyone.



Applying for Financial Aid

 Online application through FAST
 Applications accepted through January 15, 2016

 Separate process from Admissions application

 Students must be accepted to the school before applications are 
reviewed

 FAST application link on St. Anne’s website
 Processed by third-party vendor

 Self-guided and you may navigate in and out of the program allowing  
you to partially complete an application and resume at a later time.

 Processing fee is $41

 Supporting tax documentation (2014 tax returns, final 2015 pay 
stub(s), 2015 W-2 form(s)) must be mailed or scanned to FAST



Financial Aid Model

 Expenses considered when evaluating an estimated 
family contribution towards tuition:
 Mortgage/rental expense
 Utilities
 Taxes (Federal, State, Social Security/Medicare)
 Insurance (health/dental, auto, life insurance)
 Transportation (fuel and auto payments)
 Household (food, personal care, repairs/maintenance)
 Clothing
 Entertainment, vacations, camps
 Savings and charitable contributions

 Committee members differentiate between necessary and 
lifestyle expenses that could otherwise be used to offset 
the cost of tuition.



Fiscal Regulation/Tax Strategies

Options to explore with your accountant or financial 
planner:

 Coverdell Education Savings Account:

 Allows you to deposit up to $2,000 per year in an investment 
account

 Contributions are not tax deductible but you do not pay taxes on the 
earnings

 Funds must be used to pay tuition and other qualified expenses 
(Kindergarten – 12th grade)

 Child and Dependent Care Tax Credit (see Publication 503; 
www.irs.gov)

 Dependent Care Flexible Spending Account ($5,000/family)

http://www.irs.gov


Dependent Care Flexible Spending Account

Your employer must sponsor a Flex Spending Account 
(FSA).

 You can set aside up to $5,000 per plan year (typically plan 
year is a calendar year) in a FSA.

 Money contributed to FSA is a pre-tax deduction and 
therefore subtracted from your paycheck before income 
taxes and Social Security/Medicare taxes are withheld.



Child and Dependent Care Credit

If you paid someone to care for your child, spouse or 
dependent last  year, you may be able to claim the 
Child and Dependent Care Credit on your federal 
income tax return.

 Care must be provided so you and your spouse can work or 
look for work (if you are married filing jointly)
 Kindergarten or a higher grade expenses are not eligible.

 Before or after-school care of a child in Kindergarten or a higher grade 
may be eligible for care credits.

 Maximum allowable expenses for one qualifying person = $3,000

 See IRS Publication 503 for additional information.



Scholarships

Two Scholarship Opportunities at St. Anne’s:

 Merit Scholarship for new Middle School Students

 U.S. Service Scholarship – based on merit and need



Merit Scholarship Program

Two $7,500 scholarships available for 2016-17 
academic year funded by generous anonymous donors

 New 5th-8th grade students

 Strong, well-rounded Middle School Students

 No residency requirement

 Award covers each year recipient attends St. Anne’s

 Student must maintain academic and community standards

 Family may also apply for Financial Aid



U.S. Service Scholarship Program

One $5,000 scholarship available for 2016-17 academic 
year funded by a generous donor

 New 5th-8th grade Middle School students

 Strong, well-rounded Middle School Students

 Immediate family in or retired from U.S. military
 Family member must be father, mother, legal guardian, step-parent 

or sibling

 Demonstrated need: must apply for Financial Aid

 Award covers each year recipient attends St. Anne’s
 Student must maintain academic and community standards



Applying for Scholarship Programs

 Complete a standard Admission Application by April 15, 
2016

 Schedule school visits
 Parent(s) visit and meet with administrators

 Student(s) have a Visit Day to shadow a student & take academic 
assessments

 Scholarship testing day utilizing ERB standardized test 
on Saturday, April 23, 2016

 U.S. Service Scholarship:  Financial Aid application due

 Selection Committee contacts recipients by May 13, 2016.
 Awards will be kept confidential to respect new students and our 

small community.



Summary

 Part of St. Anne’s mission is to have a 
socioeconomically diverse student body.

 We are committed to maintaining a strong and 
robust Financial Aid program.

 We are here to help and suggest ways to afford an 
independent school education.

 Q & A


